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Tuross Head Country Club Limited

Directors' report
30 June 2026

The directors present their report on Tuross Head Country Club Limited for the financial year ended 30
June 2026.

Principal activities of the company

The principal activity of the Tuross Head Country Club Ltd during the year was a Licensed Club
operation.

These principal activities assist in achieving the short term and long term objectives by:

« Providing quality sporting and recreational facilities, amenities and services for Club members.
¢ Promoting the Club internally and externally.

¢ Providing responsible gambling services.

» Providing services for the responsible consumption of alcohol.

» Providing catering services.

» Adhering to legislative and regulatory requirements.

Directors information
Directors

The names of the directors in office at any time during, or since the end of, the year and the period
that each director has been in office:

Name Qualifications Appointment Resignation Position
WALSH, Christopher Retired June 2024 -- President
MADDEN, James Retired June 2024 - Vice President
DOONAN, Ross DECO Australia April 2025 -- Board Member
HILEY, Stewart Stewart Hiley (Sole October 2023 - Board Member
Trader)

CREEVEY, Grant Accent Hydroponics  April 2025 - Board Member
MILLER, lan Retired April 2026 - Board Member
FORREST, Mark Retired November 2024 November 2025

SWANBURY, Stephen Retired March 2024 December 2025

Meetings of directors

During the financial year the attendances by each Director at Board Meetings were as follows:

Meetings eligible to

Director Meetings attended attend
HILEY, Stewart 10 12
CREEVEY, Grant 11 12
FORREST, Mark 3 4
SWANBURY, Stephen 5 5
WALSH, Christopher 11 12
MADDEN, James 11 12
DOONAN, Ross 11 12
MILLER, lan 3 3




Tuross Head Country Club Limited

Directors' report
30 June 2026

Short term objectives of the company

The company has identified the following short term objectives:

To provide quality sporting and recreational facilities, amenities and services for Club members.
To promote the Club internally and externally.

To provide responsible gambling services.

To provide services for the responsible consumption of alcohol.

To provide catering services.

To adhere to legislative and regulatory requirements,

To meet financial viability and accountability requirements.

To provide a workplace that is compliant with industry standards and requirements.

The company has adopted the following strategies for the achievement of these short term objectives:

To regularly and systematically review the facilities, amenities and services provided to
members. '

To regularly assess and monitor the effectiveness of operations to maximise return.

To regularly assess and monitor activities and promotions to maximise return.

To regularly assess company performance against past performance, budgets and industry
benchmarks. ’ :

. To review the company’s compliance with legislative and regulatory requirements.

Long term objectives of the company

The company has identified the following long term objectives:

To maintain and improve the facilities, amenities and services provided to members.
To become financially secure.
To grow operations in accordance with members interests and industry standards.

The company has adopted the following strategies for achievement of these long term objectives:

The preparation strategies to identify opportunities and strengths to facilitate the clubs
maximising opportunities when they arise.

To remain aware of industry standards and factors effecting the industry.

To be able to adapt operations and the provision of facilities, amenities and services in
accordance with changes within the industry.

Performance measurement

The company uses the following key performance indicators to measure performance:

Previous year’s comparatives.

Budget comparatives.

Industry standards and comparatives.

Compliance with legislative and regulatory requirements, and reviews by external regulatory
bodies.



' Tuross Head Country Club Limited

Directors’ report
30 June 2026

Significant changes in state of affairs
No significant changes in the nature of the Company's activity occurred during the financial year.

Member guarantee

As the company is limited by guarantee, every member undertakes to contribute an amount limited to
$6.30 per member, in the event of the winding up of the company during the time they are a member
or within one year thereafter. At 30 June 2026, the collective liability of members was $12,556 (2025:
$8,316).

Auditor's Independence Declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act
2001, for the year ended 30 June 2026 has been received and can be found on the following page of
the financial report.

Signed in accordance with a resolution of the Board of Directors.

(]7«/{/‘@#/1/' -

James Madden
Director

Dated: 25 August 2026






N\

KOTHES

ACCOUNTING GROUP

Auditor's Independence Declaration to the Directors of Tuross Head
Country Club Limited

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2026, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation
to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

KOTHES ACCOUNTING GROUP

= =

SIMON BYRNE

Partner

Registered Company Auditor (# 153624)
Tuross Head, 25 August 2026
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Tuross Head Country Club Limited

Statement of income and retained earnings
For the year ended 30 June 2026

Note 2026 2025
$ $
Revenue 6 3,566,579 3,202,060
Finance income 7 264 280
Lease income 12 35,970 50,690
Net gain on disposal of plant and equipment 6,730 -
Cost of sales (539,536) (489,931)
Employee benefit expenses (1,241,695) (1,273,680)
Finance expenses 7 (30,660) (37,757)
Depreciation expenses (235,693) (210,533)
Amortisation expenses (28,590) (25,060)
Lease expenses (6,124) (13,242)
Administrative and operating expenses (539,091) (523,678)
Accounting, audit, legal and consultancy expenses (70,181) (70,867)
Entertainment, raffles and promotional expenses (170,715) (178,492)
Gaming machine tax (199,545) (108,403)
Grant expenditure (23,795) -
Maintenance expenses (187,005) (196,450)
Other expenses (30,432) (24,661)
Surplus/(Deficit) before income tax 306,481 100,276
Income tax expense 3.b - -
Surplus/(Deficit) for the year 306,481 100,276
Retained earnings
Result for the year 306,481 100,276
Opening balance 404,970 304,694
Retained earnings at the end of the year 711,451 404,970

NOTE: Refer to Note 5 for changes to the comparative balances previously reported.

The accompanying notes form part of these financial statements.



Tuross Head Country Club Limited

Statement of financial position

As at 30 June 2026

Note 2026 2025
$ $
Assets
Current assets
Cash and cash equivalents 9 363,629 168,501
Trade and other receivables 10 54,062 39,624
Inventories 62,941 59,007
Other assets - prepayments 9,653 1,830
Total current assets 490,285 268,962
Non-current assets
Property, plant and equipment 11 1,130,027 945,656
Right-of-use assets 12 174,247 169,818
Total non-current assets 1,304,274 1,115,474
Total assets 1,794,559 1,384,436
Liabilities
Current liabilities
Trade and other payables 13 259,789 235,233
Borrowings 14 41,987 92,369
Lease liabilities 12 37,904 26,541
Short-term provisions - poker machine jackpots 28,872 39,597
Employee benefits 16 113,386 111,072
Other liahilities 15 115,782 39,036
Total current liabilities 597,720 543,848
Non-current liabilities
Trade and other payables 13 102,861 -
Borrowings 14 130,428 186,577
Lease liabilities 12 139,264 136,206
~ Total non-current liabilities 372,553 322,783
Total liabilities 970,273 866,631
Net assets 824,286 517,805
Equity
Reserves 19 112,835 112,835
Retained earnings 711,451 404,970
Total equity 824,286 517,805

The accompanying notes form part of these financial statements.



Tuross Head Country Club Limited

Statement of cash flows
For the year ended 30 June 2026

Note 2026 2025
$ $

Cash flows from operating activities:
Receipts from customers 4,454,157 3,840,898
Payments to suppliers and employees (3,690,171) (3,600,081)
Interest received 264 280
Finance costs (30,660) (37,757)
Net cash flows from/(used in) operating activities 22 733,590 203,340

Cash flows from investing activities:
Proceeds from sale of plant and equipment 8,898 -
Purchase of property, plant and equipment (405,386) (81,733)
Net cash provided by/(used in) investing activities (396,488) (81,733)

Cash flows from financing activities:
Repayment of borrowings (52,103) (39,007)
Payment of finance lease liabilities _ - (7,842)
Repayment of lease liabilities ‘ (35,443) (9,702)
Net cash provided byl(used in) financing activities (87,546) (56,551)
Net increasel(decrease) in cash and cash equivalents 249,556 65,056
Cash and cash equivalents at beginning of year 114,073 49,017
Cash and cash equivalents at end of financial year 9.b 363,629 114,073

The accompanying notes form part of these financial statements.



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

1. Introduction

The financial report covers Tuross Head Country Club Limited as an individual entity. Tuross Head
Country Club Limited is a not-for-profit Company limited by guarantee, incorporated and domiciled in
Australia.

The functional and presentation currency of Tuross Head Country Club Limited is Australian dollars.
The financial report was authorised for issue by the Directors on 25 August 2026.
Comparatives are consistent with prior years, uniess otherwise stated.

2. Basis of preparation

The financial statements are general purpose financial statements that have been prepared in
accordance with the Australian Australian Accounting Standards and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

Material accounting policy information adopted in the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

3. Material accounting policy information
a. Revenue
i. Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer
of promised goods or services to customers at an amount that reflects the consideration the
Company expects to receive in exchange for those goods or services.

None of the revenue streams of the Company have any significant financing terms as there is
less than 12 months between receipt of funds and satisfaction of performance obligations.

ii. Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Company are:
1) Sales revenue

Sale revenue includes bar sales, poker machine income, greens income, keno income and
TAB income. All of the services and goods for these revenue items are provided to
customers at the time of the sale and income is accounted for at that time. If deposits are
held for any of these revenue items a liability is booked until the service or goods have
been provided to the customer and then for as income.



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

3. Material accounting policy information (continued)
a. Revenue (continued)
ii. Specific revenue streams (continued)

2) Membership income

Membership income is received in advance for the period of membérship paid for. A liability
is booked for membership income received in advance with the income spread over the
membership period paid for.

iii. Grant revenue

Government grants are recognised at fair value where there is reasonable assurance that the
grant will be received and all grant conditions will be met.

Grants relating to expense items are recognised as income over the periods necessary to
match the grant to the costs they are compensating. :

Amounts arising from grants in the scope of AASB 1058 are recognised at the asset's fair value
when the asset is received. The Company considers whether there are any related liability or
equity items associated with the asset which are recognised in accordance with the relevant
accounting standard. Once the assets and liabilities have been recognised then income is
recognised for any remaining asset value at the time that the asset is received.

iv. Other income
Other income is recognised on an accruals basis when the Company is entitled to it.
b. Income tax '

The Company is a Not-for- Profit Entity with an objective to promote the game of bowls, golf and
such other sports, games and pastimes, indoor and outdoor, as the Club may deem expedient
within the boundaries of the Club and providing quality sporting facilities in Tuross Head NSW.
The Board has reviewed its income tax status and have assessed the Company to be exempt
from income tax under section 50-45 of the Income Tax Assessment Act, 1997 (Cth).
Consequently, no provision for taxation has been made in the financial statements.

¢. Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable,
any accumulated depreciation and impairment.

i. Land and buildings
Land and buildings are measured using the cost model.
ii. Plant and equipment

Plant and equipment are measured using the cost model.

10



~Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

3. Material accounting policy information (continued)
c. Property, plant and equipment (continued)
ili. Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis
over the asset's useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate
Land Nil

Buildings , 2 -10%

Plant and equipment 6 - 40%

At the end of each annual reporting period, the depreciation method, useful life and residual
value of each asset is reviewed. Any revisions are accounted for prospectively as a change in
estimate.

d. Leases
At inception of a contract, the Company assesses whether a lease exists.,
i. Lessee accounting

At the lease commencement, the Company recognises a right-of-use asset and associated
lease liability for the lease term. The lease term includes extension periods where the
Company believes it is reasonably certain that the option will be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition
comprises of the lease liability, initial direct costs, prepaid lease payments, estimated cost of
removal and restoration less any lease incentives received.

1) Exceptions to lease accounting

The Company has elected to apply the exceptions to lease accounting for both short-term
leases (j.e. leases with a term of less than or equal to 12 months) and leases of low-value
assets. The Company recognises the payments associated with these leases as an
expense on a straight-line basis over the lease term.

e. Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are
expected to be wholly settled within one year have been measured at the amounts expected to be
paid when the liability is settled, plus related on-costs.

11



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

3. Material accounting policy information (continued)

f. Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the
contractual provisions of the instrument. On initial recognition, all financial instruments are
measured at fair value plus transaction costs (except for instruments measured at fair value
through profit or loss where transaction costs are expensed as incurred).

i. Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised
cost or fair value, depending on the classification of the financial assets.

1) Classification

On initial rebognition, the Company classifies its financial assets into the following
categories, those measured at:

e amortised cost

» fair value through profit or loss - FVTPL

o fair value through other comprehensive income - equity instrument (FVOCI - equity)

e fair value through other comprehensive income - debt investments (FVOCI - debt)
Financial assets are not reclassified subsequent to their initial recognition unless the
Company changes its business model for managing financial assets.

2) Amortised cost

The Company's financial assets measured at amortised cost comprise trade and other
receivables and cash and cash equivalents in the statement of financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the
effective interest rate method less provision for impairment. Interest income is recognised
in profit or loss.

3) Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the
expected credit loss model in AASB 9. On initial recognition of the asset, an estimate of the
expected credit losses for the next 12 months is recognised. Where the asset has
experienced significant increase in credit risk then the lifetime losses are estimated and
recognised.

12



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

3. Material accounting policy information (continued)

f. Financial instruments (continued)

Financial assets (continued)
4) Impairment of financial assets

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for
the financial assets measured at amortised cost. When determining whether the credit risk
of a financial assets has increased significant since initial recognition and when estimating
ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative
information and analysis based on the Company's historical experience and informed credit
assessment and including forward looking information. The Company uses the
presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk. The Company uses the presumption that a financial asset is in
default when the other party is unlikely to pay its credit obligations to the Company in full,
without recourse to the Company to actions such as realising security (if any is held). Credit
losses are measured as the present value of the difference between the cash flows due to
the Company in accordance with the contract and the cash flows expected to be received.
This is applied using a probability weighted approach.

5) Trade receivables and contracts assets

Impairment of trade receivables and contract assets have been determined using the
simplified approach in AASB 9 which uses an estimation of lifetime expected credit losses.
The Company has determined the probability of non-payment of the receivable and
contract asset and multiplied this by the amount of the expected loss arising from default.
The amount of the impairment is recorded in a separate allowance account with the loss
being recognised in finance expense. Once the receivable is determined to be
uncollectable then the gross carrying amount is written off against the associated

‘allowance. Where the Company renegotiates the terms of trade receivables due from certain

customers, the new expected cash flows are discounted at the original effective interest rate and
any resulting difference to the carrying value is recognised in profit or loss.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs,
subsequently financial liabilities are measured at amortised cost using the effective interest
rate method. The financial liabilities of the Company comprise trade payables, bank and other
loans and lease liabilities.

13



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

3. Material accounting policy information (continued)
g. Going concern

At 30 June 2026, the company was in a net current liability position of $107,435 (2025: net current
liability $274,886). Notwithstanding this, the financial report has been prepared on the going
concern basis. This basis has been adopted as the Company due to the following:

¢ Included in current liabilities is long service leave of $41,777 (2025: $50,298), a significant
portion of which is not expected to be called upon in the next 12 months.

e The company has $115,782 (2025: $39,036) in current liabilities relating to income and
membership subscriptions received in advance which by nature are not expected to be
called upon.

e The company has $135,010 of bank loan payments made in advance available as at 30
June 2026.

4, Critical accounting estimates and judgements

The directors make estimates and judgements during the preparation of these financial
statements regarding assumptions about current and future events affecting transactions and
balances. -

These estimates and judgements are based on the best information available at the time of preparing
the financial statements, however as additional information is known then the actual results may differ
from the estimates.

The significant estimates and judgements made have been described below.

a. Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An impairment provision is included for any
receivable where the entire balance is not considered collectable. The impairment provision is
based on the best information at the reporting date.

14



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

5. Retrospective restatement
a. Errors and Changes in Accounting for Accruals

During the 30 June 2026 financial year errors were found in the balances reported in the 30 June
2025 financial statements, supplier invoices from the 2025 and prior years were received and
changes were made to the accounting treatment for accruals (assets and liabilities) for amounts
paid after 30 June 2025 that have not been accrued for in prior years.

To correct these balances adjustments were made to the 30 June 2025 financial statement
balances as previously reported.

Explanations and the aggregate effect of errors, accounting for supplier invoices from prior years
and changes were made to calculations of accruals for changes to the comparative amounts in
the annual financial statements for the year ended 30 June 2026 are as follows:

Prior

year closing

Previously balance
stated Adjustments Restated
$ $ $

Statement of income and retained earnings
Error - Wage journal dated incorrectly and payroll tax for 30 1,254,796 18,884 1,273,680
June 2025 financial year accrued - Change to Employee
Benefits Expense

Error - Banking clearing accounts incorrectly accounted for - 1,177,748 (12,224) 1,165,524
Change to Revenue - Sale of Goods :
Supplier invoices from prior years not received until 2026 506,773 16,905 523,678
financial year - Change to Administrative and operating
expenses
Liguor rebates receivable not accrued as per prior years - 499,931 (10,000) 489,931
Change to Cost of Sales
Gaming machine tax not accrued as per prior years - 96,963 11,440 108,403
Change to Gaming Tax expense v
Accounting and audit fees not accrued as per prior years - 59,627 11,240 70,867
Change to Accounting, audit, legal and consultancy
expenses
Change to operating result for 30 June 2025 financial year 160,869 (60,593) 100,276
Statement of financial position
Trade and other payables 174,640 60,593 235,233
Retained Earnings 465,563 (60,593) 404,970

15



6. Revenue and other income

Tuross Head Couhtry Club Limited

Notes to the financial statements
For the year ended 30 June 2026

2026 2025 -
$ $
Revenue from contracts with customers
Sale of goods 1,334,205 1,165,624
Poker machine income 1,555,596 1,258,621
TAB & Keno commission: 53,105 46,989
Bistro sales - 2,453
Golf income 95,529 114,297
Greens levy 130,058 1,565
Raffles . 79,389 68,531
Cart & club hire 54,338 33,091
Member subscriptions 145,333 171,425
“Granis received 42,394 19,305
ATM rebate 19,036 17,757
Sub club contributions 25,656 211,909
Other income 28,207 10,384
3,562,846 3,121,951
Revenue from other sources
Donations 3,733 42,924
Insurance claims - 37,185
3,733 80,109
3,566,579 3,202,060
7. Finance income and expenses
Finance income 2026 2025
$ $
Interest income
Assets measured at amortised cost - cash at bank 264 280
Finance expenses
Interest expense on lease liability 17,606 10,635
Interest on bank overdraft and loans 13,054 26,396
Interest - ATO ' - 726
30,660 37,757

16



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

8. Auditor's remuneration

2025

2026
$ $
Remuneration of the auditor of the Company, Kothes Accounting 14,000 14,000
Group, for audit the financial statements.
9. Cash and cash equivalents
a. Cash and cash equivalent details
2026 2025
$ $
Cash at bank and on hand ' 363,629 168,501

b. Reconciliation of cash

Cash at the end of the financial year as shown in the statement of cash flows is reconciled to

items in the statement of financial position as follows:

Cash and cash equivalents 363,629 168,501
Bank overdraft - (54,428)
363,629 114,073
10. Trade and other receivables

Current - 2026 2025
$ $

Trade receivables 32,264 15,053
TAB security deposit 5,000 5,000
Other receivables 16,798 19,571
‘ 54,062 39,624

17



Tuross Head Country Club Limit_ed

" Notes to the financial statements
For the year ended 30 June 2026

11. Property, plant and equipment

a. Property, plant and equipment details

Summary 2026 2025
o $ $

Land and improvements

Land at cost 15,000 15,000

Greens & Surrounds - at cost . 536,505 471,482

Accumulated depreciation (282,646) (237,456)
Total land and improvements 268,859 249,026
Buildings .

At cost ‘ 2,436,511 2,435,011

Accumulated depreciation (2,197,069)  (2,120,196)
Total buildings 239,442 314,815
Plant and equipment -

Plant and equipment 2,665,097 2,228,123

Accumulated depreciation (2,043,371) . (1,846,308)
Total plant and equipment 621,726 381,815
Total property, plant and equipment 1,130,027 945,656

Land and Plant and

2026 | : surrounds Buildings equipment Total

' ‘ $ $ $ $
Opening balance 249,026 314,815 381,815 945,656
Additions 34,797 - 370,589 405,386
Disposals (2,168) - - "~ (2,168)
Transfers - 1,500 (1,500) -
Transfer from leased assets - - 16,846 16,846
Depreciation (12,796) (76,873) (146,024) (235,693)
Closing balance 268,859 239,442 621,726 1,130,027

b. Land & buildings and core property as per the registered clubs act

An independent valuation of land and buildings for financing and insurance purposes was
performed in June 2026. The valuation was significantly above the carrying value of land and
buildings above. Accordingly the directors believe the carrying amount of both land and buildings
does not exceed the fair value less costs to sell at 30th June 2026. All land and buildings of the
Company is considered Core Property as per the Registered Clubs Act.

18



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

12. Leases

a. Company as a lessee

The Company has leases over a range of assets including land, machinery and equipment.

i. Terms and conditions of leases

The Company has an operating lease for land. The lease expires in May 2031, Lease (rental)
payments are made quarterly. One lease is in place for golf carts which has a term of 5 years
and ends in November 2029. Leases for IT equipment are generally considered to be for low
value assets, except for significant items such as photocopiers.

ii. Statement of income and retained earnings

The amounts recognised in the statement of income and retained earnings relating to leases

where the Company is a lessee are shown below:

2026 2025
$ 3
Lease income . 35,970 50,690
Expenses relating to leases of low value assets (6,124) (13,242)
Amotrtisation of right-of-use assets (28,590) (25,060)
Interest expense on lease liabilities (17,606) (10,635)
iii. Right-of-use assets
Land under Plant and
operating  equipment
2026 lease under lease Total
$ $ - $
Opening balance 84,441 85,377 169,818
Depreciation charge (12,167) (16,423) (28,590)
Transfer to plant & equipment - (16,846) (16,846)
Adjustment to right-of-use assets 49,865 - 49,865
Closing balance 122,139 52,108 174,247

19



Tuross Head Country Club Limited

Notes to the financial statements
For the year ended 30 June 2026

12. Leases (continued)
a. Company as a lessee (continued)

iv. Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is
shown in the table below:

2026 2025
$ $
< 1lyear 44,372 37,927
1-5years 148,493 141,028
> 5 years ' ‘ - 19,619
Total undiscounted lease liabilities 192,865 198,574
Lease liabilities included in the statement of financial position 177,168 162,747
Current - operating leases ' 37,904 26,541
Non-current - operating leases 139,264 136,205
Total _ , 177,168 162,746
13. Trade and other payables
Current 2026 2025
~$ $
Trade payables 74,874 104,282
GST payable 18,439 (5,248)
ATO liability (2,506) 16,353
PAYG withholding payable 19,323 17,817
Superannuation Payable A 188 11,262
Accrued expenses 56,077 80,093
Gaming machine liability 93,394 10,674
259,789 235,233
Non-current
Gaming machine liability 102,861 -

Gaming machine liability

This liability is for purchases of gaming machines payable over 1 to 3 year periods. The liability is
non-interest bearing. The assets associated with this liability are included in Fixed Assets in Note
11 to the financial statements. The book value amount of these assets is above the liability booked
above. The security for this liability is the gaming machines purchased through these agreements.

20



Tuross Head Country Club Limited |

Notes to the financial statements
For the year ended 30 June 2026

14. Borrowings

Current 2026 2025
$ $
Secured ,
Bank overdraft - 54,428
Bank loan 41,987 37,941
Total current borrowings 41,987 92,369

Non-current

Secured

Bank loan - 130,428 186,577
Total non-current borrowings . 130,428 186,577
Total borrowings - 172,415 278,946

a. Summary of borrowings

The financing facilities available to the Club from the ANZ Bank are $135,010 paid in advance on
the bank loan and a bank overdraft facility of $100,000 which was available as at 30 June 2026.
Additionally, the Company has access to a business card facility of $5,000.

b. Bank overdraft and loan

The bank overdraft and loan are secured by a registered first mortgage over the freehold
properties of the company and a floating charge over other assets of the company.

15. Other liabilities

Current . 2026 2025
$ $
Subscriptions in Advance ' 79,309 39,036
Income in Advance - Donations 36,473 -
115,782 39,036
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16. Employee benefits

a. Employee benefit details

Current 2026 2025
$ $
Provision for long service leave 41,777 50,298
Provision for annual leave 71,609 60,774
113,386 111,072

Provision for Employee Benefits

Provision for employee benefits represents accrued balances for annual leave and long service
leave. '

The current portion for this includes the total amount accrued for annual leave entitlements and
the amounts accrued for long service leave entittements that have vested due to employees
having completed the required period of service. Based on past experience, the company does
not expect the full amount of annual leave or long service leave balances classified as current
liabilities to be settled within the next 12 months. However, these amounts must be classified as
current liabilities since the company does not have an unconditional right to defer the settlement
of these amounts in the event employees wish to use their leave entitlements.

17. Members' guarantee

The Company is incorporated under the Corporations Act 2001 and is a Company limited by
guarantee. If the Company is wound up, the constitution states that each member is required to
contribute a maximum of $6.30 each towards meeting any outstanding obligations of the Company. At
30 June 2026 the number of financial members was 1,993 (2025: 1,302).

18. Key management personnel remuneration

The directors did not receive any remuneration from the company during the year other than
reimbursement of out of pocket expenses that have been fully substantiated.

Other key management personnel transactions

The Company is run by the Board of Directors. All major business decisions are made by the Board.
The day to day business of the Company is run by the employees of the Company. As all major
business decisions are made by the Board, no key management personnel disclosures are deemed
appropriate.
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19. Reserves

Capital profits reserve

The capital profits reserve records gains on disposal of intangible assets.

20. Contingencies

Tuross Head Country Club Li'mitéd

Notes to the financial statements
For the year ended 30 June 2026

in the opinion of the Directors, the Company did not have any contingencies at 2026 (2025: None).

21. Related parties

a. The Company's main related parties are as follows:

Key management personnel - refer to Note 17.

Other related parties include close family members of key management personnel and entities
that are controlled or significantly influenced by those key management personnel or their close

family members.

b. Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more

favourable than those available to other parties unless otherwise stated.

22, Cash flow information

Reconciliation of net income to net cash provided by operating activities:

2026 2025
$ $
Result for the year 306,481 100,276
Add | (less) non-cash items:
(Profit) / loss on sale of assets (6,730) -
Depreciation and amortisation 264,283 235,593
.Changes in assets and liabilities:
(increase) / decrease in receivables (14,438) 41,189
(increase) / decrease in inventories (3,934) (3,281)
(increase) / decrease in other assets (7,823) 491
increase / (decrease) in payables 127,416 (106,039)
increase / (decrease) in provisions (10,725) 7,456
increase / (decrease) in employee benefits 2,314 (8,585)
increase / (decrease) in other liabilities 76,746 (63,760)
Cash flows from operations 733,590 203,340
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23. Events occurring after the reporting date

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or

the state of affairs of the Company in future financial years.

24, Associated entities

Description 2026 2025
$ $
THCC bowls 33,812 29,403
Fishing club 29,959 20,906
Ladies' golf 11,661 8,117
Mens' golf 59,993 42,440
Vets' golf 5,249 9,564
Total , 140,674 110,430

There are currently six associated sports bodies as recognised under the constitution of the Company,
managed and controlled by separate committees set up under the conditions inherent in those articles.
These committees' income and expenditure has not been consolidated in the books of account of the
Company nor have they been part of the audit process of the Company. These bodies hold funds in

various bank accounts, investments and net assets as at 30 June 2026 as per above.
25. Statutory information

The registered office and principal place of business of the Company is;

Tuross Head Country Club Limited

40 Monash Avenue

TUROSS HEAD NSW 2537

26. Intangible Assets - Gaming Machine Entitlements

The Club operates 30 poker machines and holds a corresponding 30 Gaming Machine Entitlements.

__At this time, it is_not the intention of the Company.to.trade.in or_sell-these.entitlements and therefore ..

no future benefit will arise. No assessment has accordingly been made in their intrinsic worth or fair

value.
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Tuross Head Country Club Limited

Consolidated entity disclosure statement
30 June 2026

Tuross Head Country Club Limited does not have any controlled entities and therefore the financial
statements presented are for a standalone entity. Consequently, the Consolidated Entity disclosure
required by s295(3A)(a) of the Corporations Act is not required.

Tuross Head Country Club Limited

Directors' Declaration
30 June 2026

In the directors opinion:

The financial statements and notes for the year ended 30 June 2026 are in accordance with the
Corporations Act 2001 and.:

e comply with Australian Accounting Standards; and

» give a true and fair view of the financial position as at 30 June 2026 and of the performance for
the year ended on that date of the Company.

« the consolidated entity disclosure statement required by the Corporations Act 2001 is true and
correct. -

In the directors’ opinion, there are reasonable grounds to believe that the Company will be able to pay
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

1 WL

James Madden
Director

Dated: 25 August 2026
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